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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ITD Cementation India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of ITD Cementation India Limited (‘the Company’) for the quarter ended
30 June 2022, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the Securities and Exchange Board of India (‘SEBI’) from time to time.

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No:001076N/N500013
RAKESH Digitally signed by

RAKESH RAMAWATAR

RAMAWATAR AGARWAL
Date: 2022.08.12

AGARWAL 16:09:37 +05'30"

Rakesh R. Agarwal

Partner

Membership N0:109632

UDIN:22109632A0WAXU8189

Place: Mumbai
Date: 12 August 2022
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ITD Cementation India Limited

Regd. Office: 9th Floor, Prima Bay, Tower - B, Gate No. 5, Saki Vihar Road, Powai, Mumbai-400072.
CIN No. L61000MH1978PLC020435
Tel.: +91-22-6693 1600, Fax: +91-22-6693 1627/28, E-mail: investors.relation@itdcem.co.in, Website: www.itdcem.co.in
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(Z in Lakhs unless specified)

Quarter ended Preceding Corresponding | Previous year
Sr 7 Quarter ended | quarter ended in ended
" |Particulars the orevious vear
N 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Refer note 4 Unaudited Audited
1 |Income
a) Revenue from operations 96,495.17 101,084.59 67,546.29 324,952.73
b) Other income (Refer Note 3) 806.19 282.18 196.89 863.93
Total Income (a+b) 97,301.36 101,366.77 67,743.18 325,816.66
2 |Expenses
a) Cost of construction materials consumed 34,440.55 37,137.74 20,216.19 109,023.42
b) Subcontracting expenses 20,000.72 23,184.99 17,495.27 78,039.63
c) Employee benefits expense 10,988.50 9,193.65 8,156.26 34,890.80
d) Finance costs 3,320.69 3,368.99 3,274.11 13,240.97
e) Depreciation and amortisation expense 2,365.37 2,407.95 2,146.49 9,490.74
f) Other expenses 22,228.10 23,351.69 14,095.19 72,927.96
Total expenses (a+b+c+d+e+f) 93,343.93 98,645.01 65,383.51 317,613.52
3 |Profit before exceptional item and tax (1-2) 3,957.43 2,721.76 2,359.67 8,203.14
4 |Exceptional item 5 B = =
5 |Profit before tax (3-4) 3,957.43 2,721.76 2,359.67 8,203.14
6 |Tax expense/ (credit)
(a) Current tax 835.83 496.34 912.17 1,481.50
(b) Deferred tax 115.31 586.50 (341.82) (159.77)
Total tax expense (a+b) 951.14 1,082.84 570.35 1,321.73
7 |Profit for the quarter/ year (5-6) 3,006.29 1,638.92 1,789.32 6,881.41
8 |Other comprehensive income/(loss)
a) (i) Items that will not be reclassified to profit or loss (638.43) 189.77 (103.53) 267.06
(i) Tax effect on above 160.68 (47.76) 26.06 (67.21)
b) (i) Items that will be reclassified to profit or loss (23.13) (43.06) 13.67 (326.41)
(ii) Tax effect on above - - -
Other comprehensive income/(loss) for the quarter/ year, net of tax (a+b) (500.88) 98.95 (63.80) (126.56)
9 |Total comprehensive income for the quarter/ year, net of tax (7+8) 2,505.41 1,737.87 1,725.52 6,754.85
10 |Paid-up equity share capital (Face Value: 1 per share) 1,717.88 1,717.88 1,717.88 1,717.88
11 |Other equity (excluding revaluation reserve) 111,401.75
12 |Earnings per share (Face Value: Z 1 per share)
a) Basic (%) * 1.75 " 0.95 " 1.04 4.01
b) Diluted () " 1.75 " 0.95 " 1.04 4.01
*not annualised
See accompanying notes to the standalone unaudited financial results

Notes:

1) The standalone unaudited financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under
Section 133 of the Companies Act, 2013 ('the Act') read with Companies (Indian Accounting Standards) Rules, as amended from time to time. The
above standalone unaudited financial results have been reviewed and recommended to the Board of Directors by the Audit Committee and
subsequently approved by the Board of Directors of the Company at their respective meetings held on 12 August 2022.

2) The Company is principally engaged in a single business segment viz. Construction and has operations mainly in India.
3) Otherincome for the quarter ended 30 June 2022 includes gain on termination of lease amounting to ¥604.35 lakhs.

4) Figures of the quarter ended 31 March 2022 is the balancing figures between the audited standalone figures for the year ended 31 March 2022 and
the unaudited standalone published year to date figures up to the nine months period ended 31 December 2021 which was subjected to limited
review by the statutory auditors.

5) The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform to current period's classification.

For and on behalf of the Board of Directors

Jayanta Basu
Place : Mumbai Managing Director
Date : 12 August 2022 DIN. 08291114
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