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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of ITO Cementation India Limited

Opinion

1. We have audited the accompanying standalone annual financial results Cthe Statement') of
ITO Cementation India Limited ('the Company') for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards Clnd AS')
specified under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (I ndian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information
of the Company for the year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of tl1e Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with the
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7, Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one reSUlting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

•
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a
limited review by us.

Rakesh
Partner.
Membership No: 109632

UDIN :221 09632AJQCEW9136

Place: Mumbai
Date: 26 May 2022
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STATEMENT OF STANDAlONE fiNANCIAl RESULTS FOR THE QUARTER ANDYEAR ENDED 31 MARCil 2022
"In ~khs unle.. s ec1f1ed

PrecedlnS
Correspondin.

p<e>llo<os vnr
Qu~ner ended quaner ended In Ynrended•• Pa<tl,ulal'$

Quarter ended '"'"'" .. ,
". 31.03.2022 31.12.2021 31.03.2021 31.0302022 31.03.2021

R~nOleS Unaudited Refer nole S Audited Audited, Inoome
al Revenue from operations 101,084.59 8S,002.26 80.648,38 324,9S2.73 220,831.88

b) Other income 282.18 143.76 376.96 863.93 856.68

TO\allncome (I+b) 101,366.77 85,146.02 81,025.34 ill,816.66 221,688.56

, Expenses
al Co,t olconmuction materials consumed 37,137.74 29.704.70 26,481.67 10'3,023.42 63,538.00
b) 5ubcontra.etlng eXp"n,es 23.184,99 20,037.47 20,734.13 78,039.63 59,269.58
c) Employee benefits expen,e 9,193.65 8,981.95 7,295.46 34,890.80 30.131.58
d) Financecosts 3,368.99 3,301-37 3.228.58 13,240.97 11,133.68
e) Deprecial\on and Imortlsallon expen,e 2,407.95 2.469.45 2,0'39.51 9,490.74 8.284.07
fl Other exll"n,e. 23,351.69 18,351.88 14.953.31 72.'327.96 47,405,74

TOIiI e,pen~s (a+~+fl 98,645.01 82,846.12 74,792.66 317.613,52 219,762.65

, Pt061 before e,(epllon~lltem~nd t.. \1-2) 2,721.76 2,299.20 6,232.68 8.203.14 1,925.91, Exceplionll item - - -, Profit before t.. (3-41 2,721.76 2,299.20 6,232.68 8,203.14 1,925.91

• T.. expen~/ (credll)
(a) Cunent t~x 496.34 588.l3 186.02 1,481.50 477.41
lb) Deferred tao 586,50 1254.411 795.65 1159.77) (127.43)
Tot~II" expen... {ubI 1,082.84 133.72 981.67 1,321.73 349.98

, Profit for the pe<lod/ vear (5-8) 1,638.92 1,%5.48 5,251,01 6,881.41 1,57S.!!

• Other comprehensive Income/floss)

.j (I) ~ems that wHi not be reclassified to !"olil or IoSI 189.77 48.81 161.14 267.06 199.89

(iii Ta~ effect On abo~ [47.761 (12.28) (40,56) (67.21) (SO,31)

b) H) Item, that will be redassifled to profrt Or loIS [43.06) (37'3:17)1 99.96 (326.41) 99.96

(Iii Tax effecl on above -
Olher oomprehenslve Inoome/(Ioss) for the period/ ven, nei 01 I.. la+b) 98.95 1342,84) 220.54 (126.56) 249.54

, TOIlI tOmprelw!nli~ Income lor the period! vear, net 01 ta~ (7+8) 1,737.87 1,622.84 5,471.55 6,754.85 1,825.47

'" Paid·up equity ,hare capitll (Face Vilue: f 1 per lh~re) 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88

U Other equity (excluding revalualion reserve) 111,401.75 104.853.05

U hrnins' per share (Face V.lue: f 1 per ,".,e)

al Basic (f) • 0.95 • 1.14 '" 4,01 0.92

b) Olluted (f) • 0.95
,

1.14 . 3.06 4.01 0,92

'MIl annllill...d
see iCCOmp"nVlns nott< 10 the slllndalone ~udlted flnanc1al results

Notes:

'j The sundalone audiled financ:I~1 relults have been prepared in accordance with the Indian AccounTinS Standard, ('Ind AS') a, prescribed und.... Section 133 of the
Companle, Act, 2011 ('the Act'l read with Companies (Indian Accountllllll Standard,i Rules as amended from lime to time. The above ,tandalone audiled frnane,"1
re.ults h.ve b«n reviewed and recommended to the 80",d of Directors by the Audit Commlltee .nd subsequently .~roved by the 80ard of Directors of the
Cnmo.nv ,I their rp.'oe<li"" mAAlino. hp.ld no 26 Mav 2022.

" The Company I, Pfln,ipallv engased in • ,ingle bUline,s "'8ment viI. Construction lind has aperation, malnlv in India.

'j The outbreak of COV10-19 had disrupted Company', regular business operalions due to the lock down restriction, and other emergency measures Impo,ed by
Government< from time to time, The oper~llons of Ihe Companv have ,Isnifrcanlly recovered from the economic slowdown Ciused by COVID-19 pandemic and have
larsely reached normillcy. The manlgement has token Into 3<:<:ount the possible impacts of known events, upto the dlte of the approval of the,e flnandlll res"~s.

arising from COVIlH9 pandemic on the carrying value of the a..,,1S and liabilitle, a, al 31 March 2022 and the management.we. not forsee any lignifo"nt conlln"lnS
impau of COVID-19 pandemic on the pperallonl and fm~ncial statements. However, the manasement will <:omlnu" to closely monllor anv potentlill Impilct of COVID·

".
oj The Board of Directors al ilS meeting held on 26 May 2022 has recommended I final dividend 01' 0.45 per share h~vi"8 a face vllue 01' 1 each, ,ubject to awroval of

,".reholderl at the ensuing sharehoiders meetin8.

" Figure, of the quarters ended 31 March 2022 and 31 March 2021 are the bllanc:ing fisure, between the audited ,tandalone lisures for Ihe year ended on th~t d.te and
the unaudited 'tandalone published year 10 dal" figures up 10 the nine months period ""ded of that re,pectlve year.

.j The fiSure. for the prevlou, period, have been resrouped! rearransed wherever necessary 10 conform to the current period's di..rficilion in order to complv with the
requirements of the amended schedule IIIg.u&mpanie' Act. 20ll effective 1 April 2021.
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STAHDA10HE STATtMlHT Of ASS£TSAND Uo\IIUTlU

""'"Nort-cwTenl _

PJopeny, plint IIId~

RiII'It-af-vse MsetJ

Oopitlll _k-ill-pfOC'tiS
_.~

kwestmenU in subsIdiIty .,,0:1u~tecl mtities
flnanc~l_

• CMIwI fiMncili fl5eU

Dele.-red ti' IlseU (nell
Income tP MlelS (lIeIf
Othel non·eUffll.lt IIlet.I

10lii noto-cu.-retlt e01el1

Currenl .......11

l.....enlOfles
Fininclil iSlell

· InYel;lmenls
·lrlde receivibles
- Cl5h and cull equhlilenll

· IIri bllInces Ollie< I"-n nsh ...cI enh equralenll......
• Other financiM nsetl

UnbilIed worIl-ill-pf1ll'1W leontlKl nseu)
Othef (W.en! Msets

lobi amtrIl assets

"kl uldu;

~. ~.

3LllJ,.l!W 'L"-"W....... ........

55,!5L70 49.006.73
1,1SU:9 4..301.11

'''"'' 5,.)31.02...... 591049

36.04.81 11,002049

1,717.09 2,676.12..... 51].'"
9,542.76 5,001.68
6.848.61 5,569.18

118.749.15 111.005.59

34,921.79 21.128.14

. .
59,4n.57 48,132.51

28,981.83 8.101.62
!,489.U 6,71UI

. ....,..,.... t.97L70

61,581.74 65,651.19

16,541.90 14.W.n

W ....." """"".......... 216,451.64

EQUt1'Y ANDUAIllJ11U-Equity w.e eapiQI-­To~equity

1.717.88

1l1.40L7S

lU,I19.51

1..117.88

104.153.05

U.blll1les
Non-evrrent ll.bllitles
'on_iallUbilltles

·8oI,owmll
-lene hbilltlel

P,ollisio",

loul non-currenl II.blllllel

Cu.-renllllbl1ltlu

Finlncl"lli"billtles

· llorrowil'l$l

- Leile bbilltles

• T.1de P"V.t>le1.
• Tot. (>IIUt.nd!t\I d\Ies of mlc<o entelprkes anclsmal enterprbe$
- lotlll OUllllondlnC dues Q"editors othef Ihin 0( micro entelpr~ atId smlll enterprfte

- Other flnancilllilbilitiel
Olheo' e...ent l~bilItles........
ToUil Qlrfent IIbIlltIK

8.735.98 8,696.01
3.171.88 2.921.60

3.711.39 4.013.71

15,522.25 15,631.32

12,7R6I ~,967.07

1,362.35 1.921.37

1,123.ll 1,416.18

68.712.00' 52,32&.36

6.l6UO ........
1I,1lL&! 69,906.99

1,09U1 1.G1UI.......... ,...,.,."

,......... 2Ili,l!>1.M



It In Lakhs)

STANDALONE STATEMENT OF CASH FLOWS
Year ended

Particulars 31.03.2022 31.03.Z0Zl

Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profil before tax 8,203.14 1,925,91

Adjustments for

Depreciation and amortisation expense 9,490.74 8,284.07

Financ.e costs 13,240,97 11,133.68

Interest income (391.47) (574.51)

Impairment allowance on financial/ non·financial assets 851,87 1,252.03

Share of loss/lprolit) from unincorporated entilies (net) 853.05 (807.15)

PrOfil on disposal of property, plant and equipmenllnel) 191.11) (233.101

Unrealised foreign exchange loss (net) 43.23 1.69

Excess provision no longer required written back (848.Zl)

Operating profit before working capital changes 32,200.42 20,134.41

Adjustment for changes in working capital

Increase in Inventories (7,793.65) (7,452.55)

Incr.ease in trade receivables (11.546.23) (2,902.36)

(Increa,se) / Oecrease in financial and other assets (2,915.54) 548.95

(Increase) / Decrease In unbilled work-in-progress (contract assets) 420.75 (15,353.14)

Increase in trade payables 19,090.63 8,074.69

Increase In financial/ other liabilities and provisions 12.130.79 5,339.51

Cash generated from operations 41,587.17 8,389.51

Direct taxes paid (nel) (6,012.91) 13,516.92)

Net cash generated from operating activities 35.574.26 4,872.59

B. CASH FLOW FROM INVESTING ACTNITIES

Purchase of property, plant and equipment (including intangible assets, capital work-In· progress, capital (10.886.45) (14,112.67)

advances/payables)
Proceeds from disposal of property. plant and equipment 785.13 1,333.36

Net investments In bank deposits (3,846.32) (4,175.76)

Net proceeds from unincorporated entitles 11,379.57 11,090.81

Net Investment in unincorporated entltities 19,091.04) (5,369.38)

Interest received 326.28 292.31

Net cash used In Investing activities (11,332.83) (10,941.33)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from non-current borrowings 3,998.11 9.355.82

Repayment of non-current borrowings (2,142.13) (1,748.581

Proceeds from/ (Repayment of) short lerm borrowings (net) 9,991.56 902.67

Repayment of lease obligation (2,484.75) (2,607.04)

Finance costs paid (12,517.73) 110,050.61)

Dividend paid {2OG.281 (514.97)

Net cash used In f1nandng activities (3,361.22) (4,662.71)

Nelina-easel (decrease) In cash and cash equivalents (A + B + C) 20,880.21 (10.731.45)

(ash and cash equivalents al the beginning of period 8,101.62 18,833.07

Cash and cash equivalents at the end of period 28,981.83 8.l01.62




