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Date Our Reference No. Our Contact Direct Line 

8th February, 2024 SEC/02 /2024 RAHUL NEOGI 91 22 67680814 
rahul.neogi@itdcem.co.in 

Dear Sir, 

Re: Outcome of Board Meeting 

 

Scrip Code No:  509496 and NSE: ITD CEM 

 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), this is to inform you that the Board of Directors, at its 

Meeting held on   8th February, 2024, inter-alia, considered and approved the Unaudited Financial 

Results for the quarter and nine months ended 31st December, 2023. 

 

We send herewith, for your record, a copy of each of the following Standalone and Consolidated 

Statements:  

a) Unaudited Financial Results for the quarter and nine months ended 31st December, 2023; 

b) Limited Review Report of the Auditors in respect of the abovementioned Unaudited Financial 

results; 

c) Press Release on Unaudited Financial Results for the quarter and nine months ended                          

31st December, 2023. 

 

We also confirm having made the necessary arrangements to publish the Extract of Unaudited 

Consolidated Financial Results along with Standalone data pursuant to Regulation 47 of the Listing 

Regulations, 2015. 

 

The Meeting of the Board of Directors commenced at 4.30 p.m. and concluded at 5.30 p.m.   

 

Thanking you, 

Yours faithfully, 

For ITD Cementation India Limited 

  

 

(RAHUL NEOGI) 

COMPANY SECRETARY  

http://www.itdcem.co.in/


T R Chadha 8r. Co LLP
Chartered Accountants

Independent Auditor's Review Report on Standalone unaudited quarterly and nine months financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
ITO CEMENTATION INDIA LIMITED

1. We have reviewed the accompanying statement ofstandalone unaudited financial results ofITD Cementation
India Limited for the quarter and nine months ended 31st December, 2023 (hereinafter referred to as
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. OUf responsibility is to issue a report on these financial statements based on our review.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute ofChartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard ("Ind AS") and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Date: 8 th February, 2024
Place: Mumbai

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/NS00028

~
Amit garwal
Partner
Membership No. 141031 .
UDIN:~1l14ID3 \13 lJ...e7Q1t9494
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CONSOLIDATED FINANCIAL PERFORMANCE FOR THE PERIOD ENDED DECEMBER 31, 2023 

Q3 FY24 TOTAL OPERATING INCOME OF RS. 2,017 CRORE – AN INCREASE OF 52% YOY 

Q3 FY24 EBITDA OF RS. 220 CRORE – AN INCREASE OF 87% YOY 

Q3 FY24 EBITDA MARGIN AT 10.9%  

Q3 FY24 PAT OF RS. 79 CRORE – AN INCREASE OF 113% YOY 
 

 

9M FY24 TOTAL OPERATING INCOME OF RS. 5,460 CRORE – AN INCREASE OF 58% YOY 

9M FY24 EBITDA OF RS. 567 CRORE – AN INCREASE OF 80% YOY 

9M FY24 EBITDA MARGIN AT 10.4%  

9M FY24 PAT OF RS. 185 CRORE – AN INCREASE OF 112% YOY 
 

CONSOLIDATED ORDERBOOK OF RS. 20,825 CRORE AS ON DECEMBER 31, 2023 

- SECURED ORDERS WORTH OVER RS. 6,100 CRORE IN 9M FY24 
 

CONSERVATIVELY FINANCED WITH NET DEBT: EQUITY OF 0.29X 

About ITD Cementation India Limited 

ITD Cementation India Limited is one of the leading Engineering and Construction Companies undertaking Heavy 

Civil, Infrastructure and EPC business and operating in India for nine decades with an established presence and 

expertise in Maritime Structures, Mass Rapid Transit Systems, Airports, Hydro-Electric Power, Tunnels, Dams & 

Irrigation, Highways, Bridges & Flyovers, Industrial Structures and Buildings, Foundation & Specialist Engineering. 

         ROBUST OPERATIONAL PERFORMANCE IN Q3 FY24:  

 REVENUE OF RS 2,017 CRORE    : 52% GROWTH YOY 

 EBITDA OF RS 220 CRORE   : 87% GROWTH YOY 

 PAT OF RS 79 CRORE     : 113% GROWTH YOY 
 

CONSOLIDATED ORDER BOOK OF RS 20,825 CRORE AS ON DECEMBER 31, 2023 
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